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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED
FINANCIAL INFORMATION IN CONNECTION WITH THE PROPOSED
SME-IPO OF AMEENJI RUBBER LIMITED

To,
The Board of Direclors af
AMEEN.J] RUBBER LIMITE

1¥ Floor, 5-5-65, 8.A Trade Center, Harguny
Secunderabad -500 003, Telangans
Dear Sir,

Reference: -Proposed Public Issue of Equity Shares of AMEENJI RUBBER
LIMITED

We have examined the attached Restated Financial Statement of AMEENJI
RUBBER LIMITED (hereunder referred to “the Company”, ‘lssuer”
comprising the Restated Consolidated Statement of Assets and Liabilities as
at March 31, 2025, and Restated Statement of Assets and Liabilities as at
March 31, 2024, and March 31, 2022, the Restated Consolidated Statement
of Profit & Loss, the Restated Consolidated Cash Flow Statement for the VEar
ended March 31, 2025, and the Restated Statement of Profit & Loss, the
Restated Cash Flow Statement for the year ended March 31, 2024 and
March 31, 2023, read together with the statement of Significant Accountng
Policies and other explanatory Information (Collectively the Restated
Financial Statement) as approved by the Board of Directors in their meeting
held on 11" September 2025 for the purpose of inclusion in the Offer
Document prepared by company in connection with its proposed SME lninal
Public Offering (SME-IPO] of equity shares, prepared in terms of the
requirement of:

aj Jection 26 of Part [ of Chapter III of the Companies Act, 2013 as amended
[the “Act");

bl The Securities and Exchange Board of India (Issue of Capital and
Disclosure  Requirements| Regulations 2018 as amended [FICDR
Regulations™); and
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1ssucd by the Institute of Chartered Accountants of India as amended from
time to time. (“The Guidance Note"|

Management's Responsibilities for the Restated Financial Statements

The Company's Board of Directors is responsible for the preparation of the
Restated Financial Statement for the purpose of inclision in the offer
document to be filed with Stock Exchange, Securitics and Exchange Board
of India, and Registrar of Companies, of relevant state in connection with
the proposed SME-IPOQ. The Restated Financinl Statements have been
prepared by the management of the Company lor the yvear ended March 31,
2025, March 31, 2024, and March 31, 2023 on the basis of notes to
restatement in note IV to the Restated Financial Statement. The Board of
Directors of the company's responsibility includes desigming, implementing,
and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Financial Statement.

The board of directors is also responsible for identifying and ensuring that

the Company complies with the Companies Act, ICDR Regulations and the
Guidance Note.,

Auditor's Responsibilities for the Restated Financial Statements

We have examined such Restated Financial Statement taking into
consideration:

a) The terms of reference and terms of our engagement agreed upon with
you in accordance with our engagement letter dated 19 August 2024 in
connection with the proposed IPO of equity shares of the Company:

bl The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

c) Concepts of test checks and materiality 1o obtain reasonable assurance
based on wverification of evidence supporting the Restated Financial
Statements, and

d} The requirements of Section 26 of the Act and the ICDR Regulations. Dur
work was performed solely to assist you in meeting your responsibilities in
relation to your compliance with the Act, the ICDR Regulations and the
Cuidance MNote in connection with the [PO,




This Restted Finaneial Stitements hove been compiled by the manongement
from Audited financinl statements of the compuny ns ot wid for the year
ended March 31, 2025, March 31, 2024, and March 31, 2023 prepared in
accordance with the Accounting Standards ns prescribed under Section 133
of the Act, read with Rule 7 of the Compnnies (Accounts] Rules, 2014, os
omended, and other necounting principles penerally accepled in Ircding,

For the purpose of our exsminntion, we hove relied on Auditors’ Report
meied v the  Previous Anndhilor M/w  Shorma M Sisiry, Chartered
Accountants [the *Frevious Auditors”) doted 5% September 2023 for the year
etided March 31, 2023, Yeor ended March 31, 2025 and March 31, 2024,
muadited by us, Mfs M M Reddy & Co., vide our report dated B September
2029 and 10" Seplember 2025 respectively only

The modilication in restoted fnoncinls were carried out based on the
modificd reports, o any, issucd by Previons Auditor which 18 giving rise o
modifications on the fnnncinl statements a4 ol March 31, 2025, March 31,
2029, and Marely 31, HE23

al The Restated Fimancial Stotement have been made after incorporating
adinstments for the changes in accounting policies  retrospectively n
respective financial vears w0 refllect the same accounting treatmoent as per
the changed asccounting policy for all reporting periods, il any;

b| The Hestated Financial Statement have been made after mmcorporating
adjustments for prior period and other material amounts in the respective
hmancial year to which they relate;

¢| Extra-ordinary items that need to be disclosed separately in the accounrs
has been disclosed wherever required;

d) Prolits and losses have been armved at after charging all expenses
including depreciation and alter making such adjustments/ restatements
and regroupings as in our opinion are appropriate and are to be read 1n
accordance with the Signilicant Accounting Polices and Notes to Accounts as
set out in Annexure IV e this report;

el Adjusiments in Eestated Financial Statement have been made
accordance with the correct accounting policies,

[] There was no change in accounting policies, which needs to be adjusted in
the Restated Financial Statement, except accounting of retrement benefits
was accounted on cash basis which is not as per AS-15 (Revised) "Emploves
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benefits®, however during the restatement Company has accounted such
retirement benefits basis actuarial valuation certificate.

&) There are no revaluation reserves, which need to be disclosed separately
in the Restated Financial Statement

h) The Company has not paid dividend during FY 2024-25, FY 2023-24 and
FY 2022.23,

In accordance with the requirements of Part [ of Chapter 11 of Act including

rules made there under, [CDR Regulations, Guidance Note and Engagement
Letter, we report that.

8) The "Restaled Statement of Asscts and Liabilitics” as set out in Annexure
I to this report, of the Company as at March 31, 2025, March 31, 2024, and
March 31, 2023, is prepared by the Company and approved by the Board of
Directors. These Restated Statement of Assets and Liabilities have been
arrved at after making such adjustments and regroupings to the individual
financial statements of the Company, as in our opinion were appropriate
and more fully described in Significant Accounting Policies and Notes tr
ACcounts as sel out in Annexure [V to this Report

U The "Restated Statement of Profit and Loss" as set out in Annexure I 1o
this report, of the Company for vear ended March 31, 2023, March 31,
2024, and March 31, 2023, is prepared by the Company and approved by
the Board of Directors. These Restated Statement of Profit and Loss have
been arrived at after making such adjustments and regroupings to the
individual financial statements of the Company, as in our OpInicn were
appropriate and more fully described in Significant Accounting Policies and
Notes to Accounts as set out in Annexure IV to this Eeport.

¢} The "Restated Statement of Cash Flow”™ as set out in Annexure [ 1o this
report, of the Company for year ended March 31, 2025, March 31, 2024,
and March 31, 2023, is prepared by the Company and approved by the
Board of Directors. These Statement of Cash Flow, as restated have been
arrived at after making such adjustments and regroupings to the individual
financial statements of the Company, as in our opinicn Were appropriate
and more fully descnbed in Significant Accounting Policies and Notes 1o
Accounts as set oul in Annexure [V to this Report.

We have also examined the following other finaneial information relating to
the Company prepared by the Management and as approved by the Board of
Directors of the Company and annexed to this report relating o the
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In cur opinion and o the best of mlermation antl explanation p

us, the Restated Finanein] Statement of the Company, read sl ﬂmnlt‘r.;.]m
accounting policies and notes 1o gerounts w8 Appearing i A =
prepoted  alter  providing  appropriate adjustments  ane pegroniprngs as
considered approprinte.

We. M/s, M M Reddy & Co., Chartered Aceountants have heen subjected o

Institute of Chartered Accountants af [ndia

the peer review process of the
nfl signing al

(ICAl) and our peer Review Cerlificate s valid as on the date
this reporl

Snappcml Statements prfereed 10

The preparauon and presentabion ol The |
ampany and

above are hased on e Audited Tinancinl siatements of the
are i accordanoe wiil 1he [IriWISInIS ol The Al anel TCTHE Hepulatioris. The
Financal

Spatemenis and information referred o above s the reapunsi bility of the

management of the Company

The report should not in any way be construed os a re-1ssuantce or -tlating
of any of the previous audit reports issued by any other Firm of Chartered
Accountants nor should this report be construed as a new opinian an any o
the financial statements referred to thereimn.

We have no responsibility to update our report for events and circumsiantes
pccurring after the date of the report.

In ocur opinion, the above Restated Financial Statements along with
Annexure A to AE of this report read with the respective Signiflicant
Accounting Polices and Noies to Accounts as set out in Annexure IV and V
are prepared after making adjustments and regrouping as considered
appropriate and have been prepared in accordance with the Companies Act
ICDR Regulations, Engagement Letter and Guidance Mote issued by [CAl
prepared in accordance with the Indian Accounting Standards ([ndian

GAAF).

Our report 15 intended solely for use of the management and for inclusion tn
the Offer Document n connection with the Proposed SME PO of Equity
Shares of the Company and our report should not be used, referred to or
distnbuted for any other purpose without our prior consent in wnting.

This report is intended solely for the use of the Board of Directors for
inclusion in the Offer Documents to be filed with the SEBI, Stock Exchanges
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and the ROC in connection with the proposed SME-1PO of the Company and
is not to be used, referred to or distributed for any other purpose without
our prior writlen consent in writing. Accordingly, we do nol accept or
-assume any liability or any duty of care for any other purpose of to any
other person to whom this report is shown or into whose hands it may come
without our prior consent in writing,

For M M Reddy & Co.

Chartered Accountants

FRN: mmﬂs/- D

M Mﬂtl%u It.l;.'.'_iha't‘ia'

o

Partner _ 4
Date:11-09.2025 M. No, 213077 =
Place: Hyderabad UDIN:252 13077 BMIIFGEOS52
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jaemount in B Lu]-m::.!-F
alone
Annsxar | Conaalidated Stasd
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- Xo | 3i03aoas | 31-09-20a4 | 31-03-2023
v EQUITY AND LIARILITIES
' Anareholdery’ Funds |
(] Bhare Cagpiral R, P ERElE] 2300, 00
Ml Reserves B Surplus f 1,730 3] SHf AL _ T4
~ azie3n| 141482 L ELLA
- Minpsy Inferess f.iH
R Moo Current Linhikitses
B, | |
I} Leng Term Bormowangs and BRl 2 6L O 152250 | 495 36
b Defereed Tax Lialikities |[Mey o ERE
£l Lok Term Provisione I 19, 5l ELEE ]
| I 86482 | 1.525.96
&, Current Linhilzises : g )
T, i
lal &hor Term Borrowuigs nmil Rl i AT TH 1T a4 7Y
I Trae Pﬂ:‘al.'\l'l“i- F S HET A FTTEN] 2045 51 I
I} al cuistanding dues ol micro CELE T i
ari smuall #ilerprmses: and | B L B | d7L 0] BIVLAT |
lis} toial ewt=sancing duex of creddters olhes
rJ:!:w. T Py ke al small vel erpeises. 17 T 1N | £ A
i Oaber Carernd Liahibues LR, 490 26 IEOEE
Wi Shar Term Prensyms T THTI Jials R | 1527
A8 430023 | 3,008 39
Total 10,283.45 761986 5.518.42
ASSETS
I Phamn Curreny Assels
4] Fropeny. Flan & Equipment and Intangihle Asseis
¥ Tanpbde Aseers [
1t Cearies: Bleck 353411 2magas | ZETT
5] D preciation a F.I72.85 HE1 30 TI371
imi| Hel Bleck 2,761.27 2.011.85 163106
uj Capinal Wark in Progress 411 5% 154.34 g
297164 206620 163308
ikl Dederred Tas Apsets [Met) c 4 %A Th 75
itl  Lomg Term Loswns and Advances H 56 87 111.38 E0.00
{dl  Cider Non-rurenn assss 1 350 52 415.92 Ash4T
B30, TH SET.ED 533.232
2 Current Assers
fap  Cursend Invesimen o 40 94 38.05 180%
iy Inveniones [ 4,544 37 3,130,340 26560
i£i Trace Becepvables L 1,097 25 148051 7180
Idl  <ash and Cash rquivalenis L 14 48 L1.%5 |Fa 05
lef Shom-Term Loans and klvaricen 4] VEL 4% 249, 7R 11317
if Qrher Curreni Assets L1} 42 55 2587 X8 25
B, 403032 4,926,386 3,352.1%
T IO R AT | CTEITEE | ESTRAT
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. AMEENJ]I RUBBER LIMITED
Registered OfMice: 1st Floor, 5-5-65, 8.A Trade Center, Rani Guni, Secunderabad 500 003, Telangana

CIN: U25206TG200APLCOS 1204

RESTATED STATEMENT OF PROFIT AND LOSS

Annexure gy

Amount in Bs. Lakhs)

T Annexur | Conanlidated =
PARTICULARS & For the Parlod/Year ended on
Ha 21.03-2025 31-03-2024 |  31-03-2023 |
— e r — .|
1 Revenue From Opuralions P O 405 18 H N384 TA08 45
3 Crher Ineome 0 A7 .84 LA 134 =5
q Tatal Income [1+2 G, 443,03 31":.'-_"_*-_!_3 E'!ET_EE
3 Exprnditure
il Cost of Material Consumed AT 0 5,306,549 5008 471
it Purchases of Stock in Trade X
i Changes in inventeries of fnished goods, Work-in PR _
progress and Stock-in-trade 5 (12671l R (L6859
| Employee Benelli Expenses T 1 PA4.2 |, 0A5.45 G
e Finance Cost ] A 1% A4 17 33 AL T
i Deprecialion and Amneriization Expenscs i 275 1905 5 | 1A 12 ¢
J|g| Onvey Expenises W i i Hip E A2 | 0ReE Eg
5 Total Expenditure 4{aj to 4idj _leﬁgi-li- 773991 '-'l".ﬂﬂul-.-Eil
fi Profit) |Loss) Before Exceptional & extracrdinary items & Tax [3-5) 1,073.78 G422 416,83
7 Exceptional item |
E Prafit /|Lioss) Befare Tax [6&-7) 1.073.78 e B 11683
9 Tax Expense;
Tax Expense for Current Year 277.02 183.6% 143.01
Deferred Tax {7-52) 79 A8 iTh 27
Net Current Tax Expenses 270.40 263.57 55.73
10 Profit{[Loss| for the Year (8-9) BO3 3R 430 65 350,08
a| Profit attributable to Mincerity Interess - -
b} Praht attributable 1o Equity Shareholders BOAE 430.65 | I35 5
|
i1 Earnings per equity shares [Face Value of Rs. 10 each)
I Basic 9.70 5.20 | 2323 |
ii Diluted 8.70 5.20 | .23 |

Far M M REDDY & CO.,
Charnered Accountants

A% per our reparl af even dale

/' Ly
Al n By
e

FRN: 0103715 e 1
&l & et
| A J'w
LIRS g _.".I__.lll.ll
€A, M Madhusud gdy..
Fartner E__L_:._ -

Membership Moo 213077

UDrN: 25213077BMIIFGADS2

Dare

11-09-2035

Plasee: Hyderabad

Tejaswini Kandra

The accompanying significant accounting pelicies, Restated notes 1o accounts and notes on adjustments for Restated fnancial
Statement (Anneaire X to AE, [V & V | are an integral part of this statement.
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ANNEXURE - g

RESTATED STATEMENT OF LONG TERM AND SHORT TERM BORROWINGS

iamount in Ra. Lakhs)

Consclldated | Standalone

Farticulnrs An at
al0sa023 | 31033024 | 31.03-2023
Long Term Borrowings
(n] Secured
Term loams
From Manks 1,071 HA.3 e AR
Froua liers | 44411 L (il ri
Sl olal fu) 261600  1819.36 1.,476.54 |
b} Unsecared '
| Term loane
From Banks
From thhers 343 1842
Sub-1otal |14 : 323 1882
Total ja+bj i — 2,616.00 1,822.59 | 1,495.36
Short Term Borrowings |
4] Secured
Lean Repayable on Demand
s Bngiks 1500, 1 LIS LR 3 40
Current Maturities of Long Term Borrowings
Fran: Hanks 25H. 70 1Aty ¥ | S
From (Hhrrs 1623 TH Sh.A0 | S
Sub total (a) 1,932.76 1,646,84 | 594 69
8] Unsecured
Losn Repayable on Demand
Froan Banke .
From Helpted Patties 41.02 140300 .33
From Others -
Curreat Maturities of Long Term Borrowings
Froan Hanks B - 1316
Friom Others . 1550 a6 57
Sab-total fb) 41.02 25.89 60.08 |
l
Total [a+h) 1,972,768 1,6T2.74 | BEA.TT |

Npite :

1. The abewve atalement should be read with the significont accountng policies and notes to testated satements af
asels and lialslities, Statement of profiis and lases and Satement of cash Mows appearng i Annesures W, 1, 0 and
2. The tenms and conditions and nther informarion in reapect of Secured Loans are given in Annexire -B A

A The terms and conditions and other information in respect of Unsecured Loans are given in Annexure - B (H)
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RESTATED STATEMENT OF DEFERRED TAX (ASSETS| / LIABILITIES

ANNEXURE _ ¢

JAumaunt i Bs, l,a_h-_l-ﬁ
Farticulars e As &t

Major Components of deferred tax Ari&itg oo account of timing dofesences are:

Timving Ddfference Due to Deprecinion (14,13 153,77 M2
Deferred Tax Assers/(Liabadities) (&) (3,506 | 4.0 G735
Frovision of Gratuiity as at the vear emd 31.55% 4332 13,68
Taning Dafference Due 1o Gratuity Expenses 371.5% #3322 AE.6H
Deferred Tax Assets |l sabilites) 1) T 04 EER"CH war
(Cumulative Balance of Deferrod Tax Assets/|Linbility) (Net] (A+B)| 458 {213 TH.75

Mot The above statement should be read with 1he ssgniliconi avcounting policies sl nobes bo restated STatements of
assels and Liabdlitees, Statement of profits nnd bosses aid Stalcment of cash fAows appeanng in Annesures IV 1 IF and

il




ANNEXURE - p
EESTATED STATEMENT OF LONG TERM FROVISIONS
(Amount in H5. Lakha)

Consclidated | Standalone
Particulars An ot

31-03-2028 | 31-03.2024 | 31-03-2023 |

Provision for Employee Benefits
Provigion [or Gratwily A 2100
Taotal | 28 46 38.10

Fole- A5 per Accounting Standard 15 - "Emplovee Benelis”, the disclosire of E:m r-"lu'tﬂ" Benefirs oz defmed in the
acoountng slandard are given tebow

_M.60
a0.60

Defined Benefit Flan: Present value of gratuity 18 devermined ased on sctuarial valuation using the projeeted urmt credie

mei s
Q ARED
‘k_f AN



RESTATED STATEMENT OF TRADE PAYABLES
Amaidl in ﬂ!_L-“,"_T"‘J

Cao Ped Binndainns =
|_ Particulurs L Cansaliuty | T

I‘ 31-03 3038 31033034 | 81.03-2033
Trade Payables L -

For Goods & Barvices

|H:-c'r:- and Bz Enierj s A aTAni i g
|[‘l|h:||. 1A &S vt W 1,49k KA
i_ - I!!Tl'l' . __;Iu_?_i_'_._'_l i jJE'E."—J-
Hnirs

1 The nlawe eiwlement should be send ush 1he EEnHANT ArE niimlm palicieg and Beae remtated atandalons araseseeraa of anveia @)
Enlulitien. Surement of predinsand Bases and Halrmeni ol e ek Mows appenring. 1= Arneyanes p, b i and 111

& Mamagemnd 1k compiling mlormation epsding MERE sisnplires which emmed sler Micm. Smal and Mol Enverproes s definesd

m the Micre: Small, Medium Ertrrpnues Development Act 30t e D 18 fiFeeeas fo ramlicmpton feam mappbeen wirh dhe Compgaig

Therelore the shoee dncicaune lae been aviimiied T ihe Al tird Hnnneiahs s 1l raeera ol isiarmabons made availehle mith the Cumpany
A Agemp el she Supplier, alngmith any smouei ol isiiisrs i prepiienl o S beeiliale N ol Csepenms At 2NEY i s insed belom
alter i bezomes due Tno pavesnd In rase of fo ool v ilelinrd ihe barak ap ol npeoame aupplies helnes @ given te bl alier rENErng

frum the dabr of taessciwes

A Thede weer e un'lled Prade povabiles

Trade Flll nldrs nEi"I pichedule: & @ 11w Mnr_;h__}ﬂj__:.

PMagfirmlnre

1]
o

s Troam e da)

[ Fisars T LI | e |

[ METE B X [ =] T |
Iij %F-ﬂl = . EPERL ELARS DR [ [ 3 T

[ R ] W T ¥t T

Tr) [ nndﬁ'ﬂ'u;ql:: [AL"TE ] |

1K 1 1

Trade Pavakles speing schedailts 43 a8 Jlsi YMarch, 2004

N L A R ST] . |Wmeamr n P labhe
| T iowlars Dussesniling for followmg perssds from due daie of pomens
!r'\-l__=h-u| | vear 1@ wesgs 20 vruran | MriTe rhan 3 rrars Tifis |
1 T
il '-'lEl_ll;i.E 1,361 .58 1143
il nhery TG T4 565
o) Dispuind dura- WEME
el Disputed dues - Othems
Tradre Pavphbes ageing schecdule: A8 @1 1181 March, J073 |&maurd in FE Lakse
P sk Duzstanding for follvwsng periods frem dus dars of pay res) =
Lrxn than | y=iy 1-J3 veals 2% vwary Rinhe thien 3 orgry Toili
|u|'l-'IE-HE 784 0l _I7ER AL AT |
IIIII Cmhirs 1. LF5.S0 A 34 123} 84 |
i Dspured ducs- MEME . !
L Duspruzed duss - Oibers

Ll




ANNEXURE - f
RESTATED STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM PROVISIONS
(Amount in Hs, I_.-|j.|;]:13|

Consolidated | Standalone
Particalars As AL

b 3 31-03.2025 _EI-_I -03-2024 | 31-03-2023
Other Current Liabilities

Accrued Interest but not dur | 3.0% . H B3
|Advance Received from Custoemers {35 Al LERAN

Hundry Creditors lor exprnsca 11647 I5H.TM AT
Prosadent fundd puyalid i1 it . finl
ES1 Panable .0 45 1.5
Professiostal 1wx Pavable 40 |47

{Ealuwes Payulbie I ord | 5.1h 5,02
Wapes Pavable 112 1L16 1536
(Bemuneration Pavable ta Dbeectiors 18.57 1115 ] .5
GET Payvalde FRIE 1125 4 50
TIE Pavable e Al BT 1735
Audi Frees |"u.:l.'n|.1|.r 5 EHI Iy 50 .15
Il'lll'hl"r Pavibles | 1.8 197 1145
| ot 342.42 434.26 184,64
|Short Term Provisions

Frovizion for Gramin A4t a0 ]
Provision for noome Tax LB A2 L5650 140 W |
Total e 160.82 | 12338

Hates:

L. The abaove statement should be read with the significant arcounting policies and niotes t estated standalone
statemenis ol anseis and hahlines, Sulement of profies and hesses ared Statement of rash Mivws g ppearing
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ANNEXURE - jg
RESTATED STATEMENT OF LONG TERM LOANS AND ADVANCES

Ikl o B Lailoluyg

Consolidated | ~ Btandnlans B
Partleelars AR At

. 31032025  31-03-3034| 31-03.2033]
Uneecurcd, Considered Good nnlees m‘rﬂ;.__ stated - -
(ORI S ER TR TR 02 63 111.338 il
1w Lotk mrel Advicnoes 54.19
*Ledin dk Advaness o Helaled ATy I . - 3
Total |. 456.87 111.38 HH]E__
Ml

1. The above: samement should be read wnh the significant accounting policies ad aotes 10 reslaled slalentents of

aswrts and lahilities,. Stalrment of profils amd losses and Statement of casly ows appeanng o Anmexures [V, 1 11 apd
1}




ANNEXURE _ |
RESTATED STATEMENT OF OTHER NON.CLRRENT ABAETS

|Anssant i s Laiklmg

1 Consolidsted | __ Biandalone
3i.03.202% | 31-03-2034 31‘_“51'1?'_?7
P Vo 22217 PRI 147 79
Piwaf 19 SRS T Ty mide thpn 12 menf1his| ;.}7_3.._-,; 15¥E T _“ﬂﬂ':
Foanl e

—

L The sbose stotement should be read with 1the significan! accouniting policies and nates 1o restated siatements of
arie ani lealuhiies, Sislemeny of
anid 111

profits and Jesses and Statement of cash flows appearing in Annextres [V, L




RESTATED STATEMENT

ANNEXURE .. y

OF CURRENT INVESTMENT
iAmaournt in Bs. Lalhg
& [(Conssiioitad |~ —_Stindeiawe =
Partionlars AR:AL —
= 31-03-2025, 31-03-2034| 31.03-2023
Current Investments
Investment in Mutual Fund
a. Aditys Berla Sun e Liquid Fund 1630 uhits) 1805 LR 3B.05 |
(b Aditya Birla Sun life Corporate Boned Fupg (10,B48 units) 11.94 —
= 49.99 98.05 | 38.08
Azgreprle amount of fhioted IJI:E-\'JﬂTlTi': mu:kﬂv_;du:,- EE;.UU‘ Feti 8
AEgregate amount of unguared investnenn
Ageregate Broviskin magde far Mqu_m:!nﬂ}'ah.lr_- of investments | =
Nares: o

L. The above statemens shoy
al mssets and liahilities, 5

nement of profits ancd Inssey
LI and 111

Kt be read with the sipnifican accoun i palscics amd aoles o restated stalements

and Stufement af rash Tows appeanng i Annesres v,




RESTATED STATEMENT OF INVENTORIES

—

Particulars

—

Raw Materials
work in Progress
Finished Goods

| Gtores and Spares

ANNEXURE - g
(Amount in Bs, Lakhs
Standalone 7
Consolidated
o As at e
.—-—'_'_-__‘—n—___
— 31032025  31-03-2024] 31-03-2033
e — e
2.167.78 1,917.35 1,120.64
1,179.84 727.31 330,33
979.20 0202 147,79
ju7as| 170811 l6sss
4,544.27 | 3,120.30 2,065.60

Note-: 1. Imvenotry hias been physically verified by the manapement of the Compiany at the end of respective

period (vear,

2_ T':!Jl_" Elt'lﬂ‘"a'f staterment ﬁhnu.lli th 'I"l'e‘i:l_‘_'i '|.|."|1|'L H“i 31H|1|ﬁrp|n| I:"_-|_-|:||_H-|1i|-M: I'_||:|.|-p|_"'i!'g Hrld nates Lo r:E-tE' t:d -‘ﬁﬂttmrn fss
of assets and liabilities, Statement of profits and losses anid Statement of cash flows appearing in Annexures 1y,

{, 11 mnd ML




REETATES STATEMENY &F {RADE NECETVANLES

v mcaEr iy s kb
Particatary - g |
. ﬁ —
(Trnds Bacubribies Olaessmres, Comtidnred Goadi it o3 zag [T

mhlmm“ il
Frerm Dererees, Fiemoorrs | Tiesaer §
T S — T Frewmine Ot ap (Rt Relwwres ol lBwrrmga

THprrs
Wk i T 1 ikb 31
Pl ing o i fo el o amsseding B manihs
Trem "'__"""‘ T /e Gamarp A 5 Al 4 [ —
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LI [EELT AR ik i
200y TR 1Ak 5A

e | e

EETTTTR #Ti

FEARIAR PR v e isbew b e ] e b sasris el Lk Eies, Srasrevers ol prabin el s ool S e of

1 The plsee wasEed dina bl b read aslb o sgsdnm
:-ﬂlul'l:-'- apprarg @ anrods- W |8 gad 1)
1 e s e d I
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ANNEXURE - ™
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS _
{Amount in Rs. Lakhsj
e
Consolidated | Standalene = _ |
Particulars As at
31-03-30a25| 31-03-2024]| 31-03-2023
Cash and Cash Equivalents:

Balances with Banks in Current Accounts 10.03) 237 12047
Cash on Hand (As cerified and verified by Managemeru 4 75 048 55y
Drher Bagk Balane

Fixed Deposits [Refer Note H

Total 14.68 11,85 126.08
1. According 1o MErECment. no Gxed deposii is having maturity below 3 months, and Breordingly basy
of their musturiy Pallern, such fixed deposiis shown in Current & Non Current Asseis.

<. The above statement shoy|d be read with the significant accounting policies and notes 16 restated
Malements of ssseis and Labilites, Statemment of profits and losses and Statement of cash flows
8ppeanng in Annexures IV, |, 1] and 111,




RESTATED STATEMENT OF SHORT. TERM LOANS AND ADVANCES

ANNEXURE - §

iAmaunt in Es. Lakhs|

1 m_ Siapdalone
As mt

Particalars
31033025 31.03-2034| 31-03-2023]
Uesecured, Considered Good unless stherwise stated
Advance to supphiecs 081 200103 21.14
Advance to Stafl 257 20.07 1734
Ralanc= With Bevemse Authorities TH GG 2163 i L)
Others . 2,16 6.0
[Total 131,47 249.TH | 112.17

1. The above statement should be read with the signiicant accounting policies and netes te Testated standalone
statements of asse1s and liabdities, Statement of profits wnd lesscs and Statement of cash flows agpeating - in

Annexures [V, 1L I and 1]

2. List of persans/entities classified as Promaters’ and Oroup Companies has heen determined by the Management
and relied upen bv she Auditors. The Auditors have not performed amy procedure 0 eletesmine whether the list is

acrurate and complete,

3 Loans and sdvances given to employees are 0 naiare of alvances sgamst snlaries amd mot in nature of kans,

therefare wre fuol interest bearng




ANNEXURE - 0

RESTATED STATEMENT OF OTHER CURRENT ASSETS

{amount in Rs, Lakhas|

Consolidated | SRANARIDRS
FParticulars As at
11.03.2028] 31-03-2024] 31.03-2023]
Other Current Assets
TDS Receverable 12.7% 12.53 2h.12
Imnerest Accrued on Term deposis 6,10
Insuranes Claim Beceivable -
Ragasur chit funds private limited :
Cash Ladder chils private imited - 3 -
Prepamd Expenses 17.29 13,34 6.07
G5T Appeal Fees I2.15 =
[Cither Receivahles L _ - :
Tetal 42.35 25.87 | 38.29

L. The above statement should be read with ihe 5|gn|ﬁ1_'|_a||l Aermin g ]:-'l|i!'l'!!!‘=- anel moles o restated
gratement ol assety and habilites, Siatement of |'|r|:.r:||_3-: arid loases anel Satend nt ol cash Mows eIFPEATINE

in Annexures 1V, [ 11 and I
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RESTATED STATEMERT OF

TParticalars

Revenue from Dpemlions

a) Sale off Producis®

Radmayr Buhles 1"l
Flastpiperic Bdge Boariig P
pubbensed Level U roeing Pl
Eaflwry - VIC Veslihules
Expamainn Jennis
aboukded and kmg e
Extrader |enss

B Sale of Services®

PO T EE Beprings, Slnh Seal &

b Bty Slwets, Cow Mals, (ym Mots h.

Total
P o —

= Sule ol Producis and Services dotsin1 inchide GET Amoun|
1 The shove siatemii shadhl be reasil v tlae Al

and liabiliies. Statepyent of profits anil losses pml 51

REVERUE FROM OPERATIONS

ificant pcraE g pofi e Al

atemenl ol eash Mws ap

ANNEXURE - P
ursnuEt i Ha Lakh

]
vear ended o6

e for the

.E.H"H'l [{E g el iy 4 5T

1 EAA Y | Ak T il B3

T 17 | gl i 71598
MELER 2,037 84 ARG 57

|

11 3'ii [ L 1Al

4, 400,50 | g,333.84 740358

| fiH 101
— 940518 | 833384 7.408.48

e T postated] sSTATRMERS o aRAPTS

peazig an annesures [, LT aned 0
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ANNEXURE - @

RESTATED STATEMENT OF OTHER INCOME

famount in Bs. Lakhs)

Balances Written off
FOR Interest

Sub Total {a)

Custom Duty Drawpack
Dimcount Recewverd

Foreign Exchange Cam ' Loss
Bub Total (b}

Dvidend Income

Sub Total [c)

E[‘ntal (Asbeic)

Consolidated | Standalone
Particulars As at
3:-&3.35‘]5' 31-03-2024| 31.-03-2023
Helated and Recurring Income: T [
AL | K P2A5
10.19 15.84 12.85
Related and Non Recurring Income:
q A4
¥
A.95
Non related and Non Recurring Income:
8710 (R
el gaen) loss on sale of Motor Cag £ K
18.70 74.45
37.84 0,29 12.85

1, The classification of other income as recurring/noi-recurring, related fnof-related 16 busmess
activity 15 based on the current operations and buesiness activity of the Company as determmnead by he

M nEgemenl

2. The above statement should be read with the significant sccounting policies and notes to restated
statements of asgets and liabilives, Statement of profits and losses and Statement of cash Tows

appearing in Annexures [V, 1, 11 arnd 11




ﬁHHEIIJRE -R
RESTATED STATEMENT OF COST OF MATERIAL CONSUMED
|Amount in Bs. Lakhs
e —
| Consolidated | Standalone
Particulars As at e
- -03-2024 -03-2023)
== [ 31.03.2025| 31-03 31-03-2023
Cost of Material Consumed
Opening Steck of Haw Material | %17.35 I, 12{.h4 24 10
Add: Purchascs of Raw Maierial f.385.16 A, 107 .03 5734 G
Less: Closing Stock of Raw Material 2 167.78 | Z17.35 [, 136 64
Total [ 6,134.74 531032 | 513838
Purchase of Packing Material
Purchase of Packing Material
Total BN
Purchase of Store Spares —l
CIpEning 1706 | FiFs, FiH 6
i} Closing 21745 6 Fifs 48
(46,83 (3.73) (129 95|
Purchase of Stock in Trade ‘
Purchase of Stock in Trade
Total | - R

L. The above statement should be read with the significant accounting pelicies and notes o restate-
statements of assets and liabilities, Statement of profits and losses and Statement of cash fows

appearing in Annexures [V, [ 11 and IIL.
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RESTATED STATEMENT OF CHANGES IN INVENTORIES OF FINISHED GOODS & WORK.IN.

PROGRESS
[Amount in Bs. Lakhsg|
Consolidated | Standalone =~ -
Particulars As at

L 31-03-2025] 31-03-2024]  31-03.2023
Closing Inventories
Work in Progress 1,179,684 727.31 330,38
Finished goods 979,20 305.02 447 74
Sub Total [A] [ 2,150.04 1,032.33 778.17
Opening Inventories
Work tn Progress T27.31 330.38 238.35
Finished goods A5 447,79 37322
Sub Total (B) 1,032.33 778.17 611.58
Changes in Inventories (1,126.71) |1254.16) (166.59)]

1. The Inventory has been physically verified on periodic basis Ly the management,
4. The above statement should be read with the significant ‘accounting policies and notes to restated

statements of asseis and liabilities. Statement of profits and losses and Statement of cash Arws
gppeanng mn Annexures IV, [, [ and 111,
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RESTATED STATEMENT OF EMPLOVEE BENEFITS EXFENSES
(amount in Bs. Lakhs)

ANNEXURE - T

Consolidated | Stsndalone
Partieulars As at
Salary and Wages & Bonus 1.261.21 (I TEE 5h2.T1
Salary 1o Stall 186 43 ETEREE 154 36
Wapes 147,34 | 75.44 24443
Conteactof Worker Expenscs 427,30 fvH.53 16342
Contribution io Provident Fund and t1her Fund g 54 i 5l 11.27
Employee Medical Insurance Expenses 4 4.1} 4. 14
rall Wellare Expenses 25..365 45 48 18,83
Other Wellare Expenacs A.84
Cerauily (11.77] 065 | 4.33
Total 1,284.32 1,085.45 | 610.11




RESTATED STATEMENT OF FINANCE COST

ANNEMURE - 1t

IAmouni in Ka Lkl
Consolidated | Standalone
Particulars Ax at
31.03-2028] 31-03-2024| 31-03-2023
S ST 381 .05 +14.24 278,00
vithier THrrane pos) 40143 5.05 41.51
Total ~ 52119 | 41930 | 319.60 |




I ~ ANNEXURE - V

| RESTATED STATEMENT OF DEPRECIATION & AMORTISATION
[Amount in Rs. Lalhs)

e e
Agat

31-03.2024] 31-03-2023
__ 16551 164.12
195.91 164,12

| Particulars

. 31-03-20325
|E“||_-|1|'-|;'i:|.-|,l;-|1r'. and Amaoriization Expenses 341.75
{ Total




RESTATED STATEMENT OF DTHER EXPENAES

Particulnrs

Kenl

Imsuranee Fuprnsrs
irofessienn] Amdl legal Feen
Fandieas Fer

Myscelbameous Fapensrs
Total

Consolidated |

ai 03 :M![ ail 0320

AT
[N
FU
2

1.1 I.|'| H I

Miscellancous Expenses

Ay baarmenl xprnses
Prasanes= & Prometing s
Peciraling & LoadpEng
Carriage myaard amd Thmek
Ulearing snd Forwsniling Charprs
Cranpaiter amd Inerne] Txprntes
Convission & Hroker e
Contrmt Rapernses
Comsumiahles

LU=l AUy on ampEa
Donalions

Elecrmiriiy Charges

Faciory Exprases

Factory Elrcinacity Expenses
Rates & Uiy | frrenoe
Fareigr Currency Fluciuation Loss
Faremsn Chargrs

Freghi

Freaght Chatward

Fixed Assrts Wrinien O
Furtiance Dhese] Expenses
GET & TOE

Installatson Charges

Internet Charges

Job Work Chargss

Loading Untloading Expenses
Machine Kepalfs
Membership Fees

Utfiee and Mamtenenes Charpes
Other Claims

Ciher Transporn Expenses
FF Expenses

Pastag: And Couper Charges
Packing Matera!

Printing And Sativoery
Fraoperty Tax

Rates & Taxes

Krientinn chargers.

RO Exprieses

Saley Tax

Secuinly Expenses

COther Expeniscs

Laoss in Chit funds

Technical Serveces Expenses

Telepboare Charges,
Testing Charges

Wraghts & Measurements
Sub Total

Traveliing and Accomadation Expenses
| Mehicle Repairs

1,170.58 |

AU |
fi1, |
iKWy
1#30; F s

%ol
e |
4.7
RN

LIRS
JEE
24T 0T
NFRE

174,70
ID.I:I]-
6.20
11.04

11,659
934

2306
ot

1108
4 10

gyo2
LRI
.50

1,260.80

ANNEXURE - W
amaant 10 1ty Lakhy
standalons

Ad &t T ?H-ﬂilu-?ﬂ‘_ﬁ-l
I B4 |
T a2l |
iy 11 LFF
I fi
a4 T UL L E |
97682  1.068.82
R i 21
A4 0 d 7N
PR R
) A% (RO L
| ¥ 15
LI Fr
) J LR
| &1 I [ 45
AT ik FA
200 (i FAFE
fu lify | B PR
RS FE %
5106 &fy i
133.7% T0a. 48 |

- GYAT

5.R1
- i 15
.68 L.f
12:23 B G
£, noT
233 HLERERE
2,05 254
211 1,43
- LO95
- L. T

oll
0,593 -
TE. 14 10373
B.aR 9.7

- A58
Lo e 517
2.50 =
T-BES 0,10

1.19

10 85 1940

12.80 -
1.68
457
4,24
34,0k
F
0,47
874.78




ANNEXURE - %

RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS ‘
Ry Lakhs Fxcept Per Share Dala)

[A i an
Eﬂnpﬂ"d‘l't':"—l- - Standalone
Particulars Am at
—Hﬁaaﬁ'ﬁ'u]_'jl-pﬂ-iﬂli 11-03-2023
Mt Wortls (4] P [ A na e
Restated Profid alier 1nx #0111 M s | R
Less: Prioy Perwdd 1em
phdiusted Prolin alier Tax {1 RiLY R PG . LTI
Rumber of - Equity  shares (Face Value Rs 1) |
putstand ing ds on the of Year [Refor Woie 6y Hp R B KLLMD A1,TH) THEIn
Weighted  Average Number ol Equily shares  [Faee
Valie Bx 10§ | ¢f A REH DT A2 000N 247110 110K
Weighted  Average Number of  Eguity ahores [Fuaee
Vislue s 1) alter romsidering Bonus ssoue of Shones
| Heb KR sy M R LR
Current Asscts [ i, AR 1A LT LASE 15
Current Liabilities [F oA T 1,340 22 1,044 29
Face Value per Shame i It I
:H'l:hli'll?d Basiwc and Diluted Earing B Shoe (Hs
B/ D {Aher Bonus) Reler Note & 0T vl 437
Return on Mel worih (%9 (B A T, 2%, W agiy g SR |
Met assel value per shire (8C) [Face Volue of Bs 10
Each) Based on actusl rember of =shaes 26T |7 e 14T
Mot sssel value per share (8D (Face Value of Bs 10
Each) Based on siummber of shares of Bonus L] ) | [ &
Current Ralia (E/F) .20 [.14 Ih
Restated Earnings Before Inwerest Tax Depreciation and
Amuortisation and Cther Ineome (EBITTA) | B5R.T4 1,214 005 q46 20
Mote.
1) The ratins have been compuled as below:
la] Basic samings per share (Rs, | - @ Met profit alter tax as restated for calculating basic EPS | Weigherd
average number of equity shares outstanding at the end of the period ar year
Hf"l Diluted earnings per share [Rs. | - ¢ MNet profit after tax as restated for calculating diluted EPS ¢
Weighted average number of equity shares outstanding at the end of the period or vear for diluted EPS
¢} Return on net warth (%) -2 Net profit afler ax gas restated) / Net worth at the end of the period or vear
d] Net assets value per share -2 Net Worth at the end of the period or yvear / Towl number of equity shares
cutstanding at the end of the period or vear
ie] EBITRA has been calculated &s Profit before Tax+Depreciation+interest Expenses-Other |ncome
<) Weighted average number of equity shares is the number of equity shares outstanding at the beginning
of the penod/year adjusted by the number of equity shares issued during period/vear multiplied by the
time weighting factor. The tme weighting factor is the number of days for which the apecific shares are
oulstanding as o proportion of wial aumber of dayvs during the period Jvear. In case of Subdivson and
Bonus issue, the event has been considered as if it had occured at the beginning of restatement perod
3| Net worth for ratios mentioned 18 equals to Equity share capital + Reserves and surplus | including,
Securities Premium, General Reserve and surplus in statement of prefit and Joss).
4} The figures disclosed above are based on the restated summary stalements,
3| The above statement should be read with the significant accounting pelicies and notes 0 restaed
summary stalements of assets and liabilities, profits and losses and cash Nows appearing in Annesures
IV, 1, 1 wmad BT

G, Pursuant to Board resolution dated onm 04th March, 2024 and shareholder s_enivsent dated 10th
February 20249 bonus issue of 5980000 equity shares of face value of Ry l'J.aL:-'-:LB_r- I'ﬂ"fﬁq‘u G

Thirteen {13} bonus equity shares for every five [3) equity share held by sharcholdiayhes iy .'Hn{u._-d_
i .
71| 5
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ANNEXURE - 2
RESTATED STATEMENT OF CAPITALISATION

(Amount in Rs. Lakhs |

Pre Tasue Poat Tasue®
Particulars As on 31.03.20258

Debt

Short Term Ty LA
Long Term i Ny
Total Debt 4 589 78
Sharcholders Fund [Equity)

Share Capital ik 38 Ol
Resrrves & '!“-'~|||'|'|||_|_=. LT M :
Less; Mizscelbaneons Expenars not w i nfi

Total Sharehnlders Fud [Erpuiiiv) 2418 20|
Long Term Debt/Equity I 17
Total Dt'ht.l'E-Qui_l;' J 07

" The comesponding post issue fgntes are mof delermimabile al s s lape

Motes!

1. 5horl term Debis represent which are expected fo be poul fpavable within 12 roes
excludes installment of term loans repayable within 12 months.

2. Long term Debis represent debis ether than Shorl term Debts as delined abowe |
instailment of term loans repavable within 2 months grouped under other current Datolfes
3. The figures disclosed above are based on restated statement of Assets and Lobalbes of
Company asat 31 /03 /2035,

* The corresponding post sssue figures are not determinable a1 this stage
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ANNEXURE - 44

REATATED ATATEWERT OF TAX SNELTER (Amimmnl m By Lakhs

- - Aated | Aitsndulone
Partlmilars for tha poriod | prat Ended on
T Apnaams]  AL03304] 31003093
A Tl lerore tiiss s e siaiid TR ] LU SR Pin A
1] Loss | Frnvmir Tijnaks CEl man Bl s il
C Bl Tl Dgoone Uink s el TR EL | FUR RN IR H
D Tax Rt Sppede absbe "a R il Y]
C Tax Impset |AYN] 29135 174 F2 [N T
UlawsinFnne
i ke an il Vnley U Fragee ey |
B Dieslor v
N Town e lisssiir 8y Flogias Erenpwrii
ILL Peimanenl THiTeremees
Expenses dibsallmwssd e 1nonom ivdi lng of TT18 |
Expenimas lisatheed Uisde | Sevimn Weed e [T Avs [N JEY
Exjrruss dlissmel | Higle s Srremin 17 od Bl iF dpo jrwel 7d
Total Fermenesl Dilirences .63 752
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ANNEXUNE AR
MERTATED BTATEMENT OF CONTINGENT LIARILITIER
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ANNEXURE-IV
SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED
FINANCIAL STATEMENTS

A. BACKGROUND

The Company was omgmally mearporated as a Prvale Lamiled Compansy
under the nome “Ameenn Rubber Private Limited” under the Compames Ao
1956 pursunnt to a certificate of mncorporation dated September 20, 2006
bearng CIN U25206AP2006PTCO51 204 msurd by Fegistrar of Companies
Andhra Pradesh  Subseguently, pursuant to Speaal Resalutinn passed hy
the Shareholders at the Extra Ordinory fleneral Meeting held an May 09
2024, the Company was conwverted into o Pabhe Timited  Company and
consequently the name of the Company was changed from “Amecnp Fubhber
Private Limited™ wi “Aanevag Bulsb Lootee® wicde s fresh o certificate of
MACOrporalion consequent apaei conversion lrom private ompany to puble
company dated Jualy 31 20209, imaned Dy the Hepsirar of Companies

Central Processing Centre, beanng CIN U2S206TGR00GPLCO% [ 204

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREFPARATION OF FINANCIAL SATEMENTS

The Restated Statement of Assets and Liabilities of the Company as on
March 31, 2025, March 31, 2024, and March 31, 2023 and the Restated
Statement of Profit and Loss and Restated Statements of Cash Flows for the
vear ended on March 31, 2025, March 31, 2024, and March 31, 2023 and
the annexure thereto (collectively, the "Restated Financial Statements’|

have been extracted by the management from the Audited Financial
Statements of the Company.

The financial statements are prepared and presented under the histoncal
cost convention and evaluated on a going-concern basis using the accrual
svstem of accountng m accordance with the accounting prin ciples generally
accepted in India (Indian GAAP| and the requirements ol the Compianies Act,
meluding the Accounting Standards as prescribed by the Secuon 133 of the
Companies Act, 2013 (“the Act’| read with Rule 7 of Companies |Accounts
Rules, 2014, Further financial statements represent a true and fair view of
financial position for the period, For this purpose. o major conswderalon
governing the selection and application of accounting policies followed were
prudence, substance over the lorm and materiality.




2. USE OF ESTIMATES

The preparation ol financal statements e conformity with indian GAAP
requires judgiments, cstimntes and assamprions tobe made that affect the
reported nmonm of assets pnd balahites, disclosure af contingent atahites
et the date of the fimaneml statements and The reparted amount of revenoes
and expenzes during the reportmg period [illerence hetween the aebol
resulls and ecstimates are recopmized e the penod anowhach the resulls are
known /[ matenalized. Although these estimates are bhased an management's
best knowledege of currend events and actinons, uncertamty about these
assumplions and estimate could result in o aufeomes requinng & material

adjustment to carrvivge nmouil ol asseiys anel bBalsloes im furaee pr'rrr';r']
3. PROPERTY, PLANT AND EQUIPMENTS

Fixed azscis are glapbed ol eosl iil :I.r't||li.‘illll'.l” wehpe b revm frrise @l relared
exprnses Mo acquisition  and  instalfation of the fixed  assets  |ess
accumulated deprecwtien Gl balance shect, The atems of PPE ol the
compaty hawve been wvalued by including  Purchase price. any  direc:
attributable costs. Decommassioning, Resloration # samilar hatiires &
excludes costs of opeming a new facility, cost of introducing a new prodacs or
services, cost of conducting activities in a new location or with a new class of
customer, administration and other general overhead costs,

Whereas depreciation is the systematic allocation of the depreciable amaount
of an asset over its useful life. Depreciable amount is the cost of an asse: or
other amount substituted for cost, less its residual value. Each part of an
iem of PPE wath a cost that 18 significant in relation to the total cost of the
item 18 depreciated separately. The depreciation method applied to assets 15
reviewed at each financial year end. And if there is any change in the
methed then such change is accounted for as a change in accountng
estimate in accordance with AS 5, Net Profit or Lass for the period, Prior
Period items and changes in Accounting Policies.

4. DEPRECIATION

Depreciation on tangible assets s caleulated on a Written down value basis
using the rates arrived at, based on the usclul lives as per Companies Act
2013, Intanmble assets, if any, are amortized on 3 WDV basis over the
useful economic bfe as per Schedule [1 of the Company Act, 2013,




Type of Asset Useful Life as per =~ Rates as per

Schedule I1 Schedule II

Factory Building U Vears _ G Y
Fliant & Machmeries 15 Yeurs [R 10%
Electncal Fiitings 100 Yeurs 5 B,
Vehicles B Yeors 31.23

Furniture & Fixtures ' 10 Yers A7 R
Aar Conditioner ' 1] Yeiirs 9By

OMce Equipment ' BYiaes A% 7%,
Moble ' B ¥omrs AT T,
Computers, Deskiops, Laptops . T ¥oirs 6316
Soltware ([ntangibie Asseis) . [0 Yenrs 35 RO,

5. FOREIGN EXCHANGE TRANSACTIONS:

1. Transactuons in foreign currency are recorded at exchange rates
prevaling on the dates of respective Lransactions.

il.  The dilference in translation and realized gains and losses on foreign
exchange transactions are recogrzed in the Profit and Loss Account,

1. The transactions that are due at the end of iinancial year are revalued
at closing rate and the difference of realized gains and losses on
foreign exchange transactions are recognized in the Profit and Loss
Account.

6. BORROWING COSTS

Borrowing Costs that are directly attributable to acquisition or construction
of assets are capilalized as part of the cost of such assets. A qualifving asset
15 one that necessarily talkes substantial period of the time to get ready for its
intended use. All other borrowing costs are charged to the statement of profit
and loss for the period for which they are incurred.

7. IMPAIRMENT OF ASSETS

Wherever evenls or changes in crcumstances indicate that the carrying
value of hixed assets may be impared, such assets are subject o a est of
recoverability, based on discoumed cash Nows expected from use or disposal
thereof, If the assets are impaired, loss is recognized.

HB. INVESTMENTS

Investments which are readilv realizable and intended to be held for not
more than one year from the date onn which such investments are made, are




classified as current invesiments. All other investments are classified as
long-term investments,

Current investmenis are cartied i the financial statements historical cast
only, Long-term mvestments are corpied a1 cost, However, provisien for
diminution i valae 15 mace 10 recognige a dedine other than temporary in

the value of the mvest ments

Un chesposal of an investment, the dilference between it8 carcving ameooan!
and net dimposal proceeds 15 charged or eredited 1o the statement ol prede
and loss

9. REVENUE RECOGNITION

FoRevenue s recopmized only when nisks aned rewards incidental o
ownership are transgferred 1w the customer sl there 8 po
uncertamiy oo realization of the revenue and it can be reliably
measured and i 15 reasonable to expect ulumate collection

¢ Inmterest income is recopnized on oa  time  proporfion basis
considening  the amount outstanding and the interest  rate
applhicable.

= (lam (Net of Losses) on Disposal of lnvestments [ Property, Plant &
Equipment is recognized as the difference between the sale price
inet of selling costs) and carrying value of said investments / FPE
m the vear in which the same is disposed ofl.

10. EMPLOYEE BENEFITS

i. Short term Emple efits:
All emplovee benefits payable wholly within twelve months of rendering

the service are classified as short-term emplovee benefits. Benelits such
as salaries and other incentives are recognized at the undiscounted
amount in the Profit and Loss Account in the period in which the

employee renders the related service.

fi. Long term Employee benefits:

The Company has opted to change the policy of accounting of Gratuity,
and during the restatement, Company has accounted all gratuty
expenscs basis of aetuarial valuation certificate as obtained at every

period/ year ended.




Provident Fund benefit to emplovees is provided for en accrual basis
and charged to Profit and Loss Account.

Delined-benciit plans:

Provision for gratuily linbility is provided based on actuanial valuation
made covering all the period. The company i1s not required to provide
leave encashment as penerally, the employees have utilized their
respective leave entitlements. Any unutilized leave balance geis lapsed
after the year end, as per policy of the company

Bonus expenditure is charged o profit and loss aceount on an acerual
basis.

11. SEGMENT ACCOUNTING

The Company is engaged in sale of industrial rubber products like
Elastomeric Bridge Bearings. POT-PTFE Bearings, Spherical Bearings etc in
the context of Accounting Standard 17 on Segment Reporting. Therefore, no
scparate segment disclosures are made by the Company.

12. ACCOUNTING FOR TAXES ON INCOME

# Delerred tax assets and labilities are recognized for the future tax
consequences attributable o tming differences that result betwesn
taxable profits and accounting profits. Delerred tax in respect 1o
future timing differences which originate during the tax holiday
period but reverse after the tax holiday period, is recognized in the
period in which the timing differences originate. For this purpose,
the timing difference which originates first is considered to reverse
first. Delerred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively enacted
by the balance sheet date. The effect on deferred tax assets and
liabilities of change in tax rates is recognized in the period that
includes the enactment date, Deferred tax assets on timing
differences are recognized only if there 15 a reasonable certainty that
sufficient future taxable income will be available against which such
deferred tax assets can be realized.

~ However, deferred tax assets on the timing dilferences when
unabsorbed depreciation and losses carried forward exist, are
recognized only to the extent that there is virtual certainty that
sulficient future taxable income will be available against which such




deferred tax assets can be realised. Ddeferred lax assets are
reassessed for the appropriateness of their respective carrying
values at each balance sheet date

13. AMORTIZATION OF INTANGIBLE ASSETS:

Imangible assets are amortized over the useful life as per the AS -26
“Intangible Assels.

14. CONTINGENT LIABILITIES AND PROVISIONS

Fo Prowvision s recogmized m the prcounts when there js 2 present
obligation as a result of past event|s| and it 15 probable that an aurfow
of resources will be regquired to settle the obligation and o relabie
estimate can be made. Provisions are not discounted to thew present
value and are determined based on the best estimate required to settie
the obligation at the reporting date, These estimates are reviewed at
cach reparting date and adjusted to refllect the current best estimates

= Contingent labiliies are disclosed unless the possibility of outflow of
FEsOUFCes 18 remote

=~ Contingent assets are netther recognized nor disclosed in the financial
statcmenis.

» Contngent liabilities are disclosed by way of notes to the accounts.

15. ACCOUNTING FOR OPERATING LEASE:

The Company has various operating leases for premises; the leases are
refiewable on fixed peniodic basis and are cancellable in nature after lock in
period.

16. EARNINGS FPER SHARE:

In determining the Earnings Per share, the company considers the net profit
after tax which does not include anyv post tax effect of any extracrdinary |/
exceptional item, The number of shares used in computing basic carnings
per share is the weighted average pumber of shares culstanding during the
period. Fuarther the effect of bonus issuc is climinated by incorporating the
bonus shares adjustment in the calculation of weighted average shares

during restatement period.




17. CASH FLOW:

Cash flows are reported using the indirect methaod, whereby profit before tax
iS [!.{I._'I'Ilﬂllfd for 1he t‘"{‘f‘tﬁ al troansaciions inf ]1.'1|'|-|:';-'|Hh nature, any I'Ji:f!::[’]"alﬁ
or aecruals of past or luture operating cash receipks or payments and item
al iicme i eRpenscs nssociicod with nvesting 61 financing cash flows
Cash flows from operatmg, investing and inaneimg activities nf the Company
arc segregaled, accordimgly.

THE RESTATED FINANCIALS

There 18 no change in sigmilicant aceounting policies. during the perind
under restatement excepd accounting of gratuily on mercantile basis as per
the actuaral valuation cerlificate.

D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS,

1. The financial statements, including other inancial information have been
prepared afler making such regroupings and adjustments, considersd
appropriate o comply with the same. As result of these regroupngs and
adjusuments, the amount reported i the financial

statement s/ information

may not necessarily be same as those appearing in the respective audited
financial statements for the relevant years.

2. Amount due to entites covered under Micro, Small and Medium
Enterprises as defined in the Micro, Small, Medium Enterprises
Development Act, 2006, have been reported basis of the information
memorandum received from the suppliers.

3. Employee benefits:
The Company has adopied the Accounting Standard 153 (revised] on
Emploves Benefits as per an actuarial valuation carried our by an
independent actuary, The disclosures as enwisaged under the standard
are provided in Annexure AD of the Restated Financial statement.

4. Provisions, Contingent Liabilities and Contingent Assets (A8 29|
Contingent liabilities and commitments (to the extent not provided for|.
There are no contingent liabilities as on the end of respective pernod
excepl as mentioned in Annexure AR, for any of the years covered by the
stalements,




5. Related Party Disclosure (AR 18)
Related party tramsoctions are reported a4 per AS- IR of Companies
Aceeounting Standards) Rules, 2006, as amended, in the Annesdre ¥ oof
the enclosed fimancel statemenis,

6. Accounting For Taxes on Income |AS 22)
Deferred  Tax hability/Assel o view of Accounting Standard L
“Avcounting for Taxes on Income” a4 ol the emd of the vears s reproeted o
the Annexure © ol the v hsed Tnoneial statements

o

Earnings Per Share [AS 20}
Eamings per Share hove been calculated s already reparted n the
Annesure X ol Lhe enclosed inancial stalements.,

B. Realizations:
The Company hag considered the possible elfects that may have regulted
from the pandemic relating to COVID-19 on the carrying amounts of
property, plant and equipment, investments, inventories, recevables and
other current assets. In developing the assumptions relating to the
possible future uncertamties in the global cconomic conditions because
of this pandemic, the Company, as at the date of approval of these
Festated [inancials has used internal and external sources on the
expected future performance of the Company and management expects
the carrying amount of these assets will be recovered and sufficien:

lguidity is available to fund the business operations for at least ancthes
12 months

9. Contractual liabilities
All other contractual liabilities connected with business operations of the
Company have been appropriately provided for,

10. Amounts in the financial statements
Amounts in the financial statements arc reported i Indian Rupees in
lakhz and rounded off to second digit of decimal. Fipures in brackets
indicate negative values

11. Method of Depreciation on tangible Property, Plant & Equipment
In Audited accounts we observed that company has stated that it follows
Income tax method of depreciation, however, during restatement
company found that they were [ollowing Written down value [WDV)
method consistently over the peniod of time, therefore suitable correction
has been done in disclosure of significant accounfing policy.




12. Auditors Qualifications -

Details of Auditors qualifications and their impact on restated financial
statement 15 given below,

a| Qualification which required adjustment in restated financial

statements = )
(Financial Year | Audit Qualifications | Remark
|FY 2024-25 | [T

FY 2023-24 . MIL Not Applicable
FY 2022-23 ' NIL

b) Qualification which does not require adjustment in restated financial
slatements

Financial Year Audit Qualifications Remark
FY 2024-25 NIL
FY 2023-24 NIL

Mot Applicable

FY 2022-23 NIL




MATERIAL ADJUSTMENTS TO THE RESTATED FINANCIAL
STATEMENTS
|[AS PER THE ICDR] REGULATION]

Appropriate adjustments hove been made in the  restated  financial
statements, whenever required, by reclassification of the corresponding
stems of asseis, lisldlities andd eash few statement, i erder o ensgre
consisteney and comphance with regquirement of Company Act 20013, and
Accounting Standards.

The Summary of results of restalemenis mode n the audited finanoal
statements of the Company for the respective yesrs and thewr impact on the
profit /(losses) of the Company is as unde

Reconciliation of Reserves & Surplus:

{4 rnﬂ_'un_E in ¥ Lakhs)

As at As at As at
| Particulars 31-03- 31-03- 31-03-
| 2025 | 2024 | 2023

Feserves and Sutrplus as per audited
accounts and before adjustments for 1357.38 oEHE.99 73195
restated accounts =

Add / (Less) :- Cumulative

adjustments made in Statement of 45.59 L6 34.99
Profit & Loss Account

Add | |Less| :- Cumulative ‘

adjustments made in Opening (12.77) [12.77] 112.77|
| Reserves as on 01-04-2022 | . _
| Net Adjustments | 3282 | @217 | 2222

Reserves and Eurﬁlﬁ; as per
Restated Financial Statements

1390.20 586.82 754.17

Eeconciliation of Profit and Loss after Tax:

The reconciliation of Proft/(loss) alter tax as per audited results and the
Profit/(loss| after tax as per Restated accounts 1 presented below in Table-
1. This summarizes the results of restatements made in the audited
accounts for the respective years and its impact on the respective year prolit
¥ losses of the company.

fAmount in & Lakhs)

) 3103 | 81.08 | 31-08-

Particula
£ AR BWON | gosy | ‘doasy | aogs
Net Profit/{loss| after Tax as per 768,39 i ik 1545

_audited accounts but before | .




adjustments for restated accounts:
1A}

Adjustment on Account of:
Add/[Less): Gratwity Provision made |

m FY 23-29, restaled in respective . 13 .68 14.33)
k) 'l "|.|.'5

""-l-'l':'l'lt [Excess] Provis 5 | [

Tax : on for Deferred | TRI (81 64| 74 .88
(Short] f Excess Provis rL T [ |

P 1101 Toe Tremimi TR 130} 6 83|
.'?LI'.Ed_ I_LL‘-_E__E_. Fror period lncome Tox . 1865 (1B &5
Add/|Lessy: Adpastment of Prepaid _ -
E}Fl;lf‘gsﬂ_‘ﬁ [fa dbF) (3. TH

Add/|Less). Adjustment of Acerued
Interest but not due

Add [/ [Lessh: Adjustment of other
cxpenses, restated cffect given in - 1.49 1. 10
Fespective vears

Add/(lessl. Short/{Excess) :

H.83 (162

Depreciation on Fixed Assets wis 107 , 4.59)
Add/ (less): Fixed Assets written off -
write back e ] , e
Add/ (Less): Adjustment of Aud:t [ | |ﬂ5ﬂ| | _ =
Net Ad |
e 5ustment in Profit and Loss 24.98 (24.39) 34.99

Account (B) )
Net Profit After Tax as per

Restated Accounts |A+B) 803.38 430.65 350.09

a) Accounting of Gratuity Expenses on a mercantile basis
Company had made total provision for gratity liability of Rs. 43.32
Lakhs as per AS-15 [Revised) “Emploves Benefits” in the vear ended
March 31, 2024, however dunng the restatement, Company has
complied with the requirement of AS - 15 [Revised) “Emplovees
Benefits” and accordingly booked Gratuity expenses basis of actuarial
valuation of Es, 4.33 Lakhs in F.Y 20223-23.

b} Adjustment on account of Provision of Deferred Tax Assets:

Due to Provision for Oratuity [(Employee benefits|, Change
calculation of difTference of WDV as per Income Tax act and WOV of
Fixed Assets as per Books during the pericd of restatement, the
Company has recalculated the deferred tax liability and deferred tax
assels at the end of respective vear ended at the rate of normal Tax
rate applicable at the end of relevant year. For more details refer table
of Reconcihation of Statement of Profit and loss as above




¢) Provision of Income Tax [Current/Prior Perlod):
During the restntement, the Inecome {ax prisasion was recaloulated nn
resipfod F'ﬂ'lﬁt.'ll:r_,ﬂ_liﬁ:l i |'r~5.;|:|g'-r1il.rq' vear ak et [ he ﬂl’ﬂ"’t'.!'iilil'lq' tax raleyg
accordingly the elfect ol revised incorme lax provisian bas been macde
in the Restated Statement of Profit and Loss aceount Short | {Excess|
provision haz adjusted in respective vear. For Mare details, refer
Amnexure AA encloged with the Restated Financial Statement

d) Adjustment on account of Prior Period Expenses:

During the restatemnent, Company has observed that during | he peried
of restatement prior period expenses related {o nsurance. Preliminary
Expenses, Income Tax, Interest etc. has  been  observed  aned
accordingly those errors rectified and adjusted with Retained Earninigs
or related vear 1o which it pertains and the same has been given effec
i1 Restaled Statement of Profit and Loss for the above period.  For
more details, refer table given above,

As per our report of even date For and on the behalf of the Board of Directors

For M M EEDDY & C0O., AMEENJI RUBBER LIMITEL
Chartered Accountants
Firm Reg No.: Ii'l]tla?ly 1 [']
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Deesawala

Partner Deesawala
Membership No.: 213077 Director Director
UDIN: 25213077EMIIFGR052 DIN: 02243284 DIN: 02369077
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